STATEMENT OF ACCOUNTS 2002/03

This statement sets out amendments made to the published Statement of Accounts 2002/03 following the auditor’s report on the accounts.

Depreciation of Fixed Assets – Housing Dwellings

The Accounts reflect a change to the method of calculation for depreciation of the Council’s housing stock, from using the HRA Major Repairs Allowance as a basis for depreciation, to depreciation based upon estimated asset lives. The change has also affected 2001/02 prior year figures.

The resulting adjustments to the financial statements are as follows:

Consolidated Revenue Account (page 11)

· Transfer from the Asset Management Revenue Account 

2002/03 + £219k

2001/02 + £6,599k 

(adjustment to accompanying note 4)

· Provision for Repayment of External Loans  





2002/03 - £219k

2001/02 - £6,599k

(adjustment to accompanying note 5) 

Housing Revenue Account (page 17)
· Cost of Capital Charge  







2002/03 + £399k

· Net HRA income/expenditure on AMRA





2002/03 - £399k

(adjustment to accompanying note 5)

· Depreciation









2002/03 + £220k

2001/02 + £6,599k

(adjustment to accompanying note 6)

· Transfer from Major Repairs Reserve





2002/03 - £220k

2001/02 - £6,599k

(adjustment to accompanying note 2)

· Adjustment to note 1 balance sheet value of HRA operational assets




31.3.03 + £6,424k




1.4.02    - £6,599k 

Consolidated Balance Sheet (page 24)

· Fixed Assets Council dwellings




31.3.03 + £6,424k




31.3.02  - £6,599k

(adjustment to accompanying note 1)

· Fixed Assets Restatement Reserve




31.3.03 + £13,242k

(adjustment to accompanying note 16)

· Capital Financing Reserve




31.3.03 - £6,818k




31.3.02 - £6,599k

(adjustment to accompanying note 17)

Total Movement on Reserves Statement (pages 31 & 32)
The Accounts include a Total Movement on Reserves Statement in the new format to replace the previous Statement of Total Movements in Reserves.

Trust Funds (page 40)

The Council’s relationship with Harlow Recreation Trust and Harlow Trust for the Furtherance of Education is now shown as a note in the Accounts under Trust Funds, rather than as consolidated Group Accounts.
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